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Mexico City, Mexico, October 23, 2007 - Grupo México, S.A.B. de C.V. (“Grupo México” - BMV:
GMEXICOB) reports its results corresponding to the third quarter of 2007, compared with those obtained
during the same period in 2006.

Relevant Figures for Grupo México

Consolidated sales for 3Q07 rose US$217.6 million to reach $1.865 hillion®, 13.2% higher than
3Q06. This increase was the result of 13.7% higher sales in our mining division and an 8.6% increase
in sales in the transportation division during 3Q07, over the same period of the previous year.

The cost of sales for 3Q07 was only $55.6 million higher than 3Q06, reaching $721.4 million. This
represents 38.7% of total sales for 3Q07, being 1.7 percentage points lower than 3Q06 (40.4% of
total sales).

EBITDA for 3Q07 was $1.092 billion, 14.1% higher than 3Q06. The EBITDA margin for 3Q07 was
58.5%, higher than in 3Q06. The EBITDA increase was result of better sales and production costs.

The consolidated net income for 3Q07 was $498.9 million, 27% higher than the same period of the
previous year. This reflects the Group’s outstanding results during this quarter.

Capital expenditures in 3Q07 were $169.5 million, 28.7% higher than in 3Q06. These resources
were principally allocated to the development of the mining division leaching process and to new
infrastructure and equipment in the transportation division. These investments will allow the increase
of both production in the mining division and freight volumes in the transportation division.

The mining division sold only 1.1% less tons of copper during the third quarter, despite the illegal
stoppages at the Cananea and San Martin mining units, both in Mexico. This reduction was
compensated by higher production volumes at other mining units within the group and also by higher
production of molybdenum, main by-product of this division.

The COMEX copper prices averaged $3.48 per pound during 3Q07, slightly lower than the price of
$3.54 for 3Q06. The price of molybdenum at $31.33 per pound for the quarter compared favorably
against the price of $25.94 per pound during 3Q06. At the end of the third quarter metal prices
strengthened as a result of strong worldwide demand and reduced international inventories.

In the transportation division, the volume transported during 3Q07, measured in net tons-kilometer,
increased 6.2% compared with 3Q06, resulting in 8.6% increase in sales over 3Q06. The 3QO07
EBITDA was $84.9 million, 8.5% higher than in 3Q06. The accumulated EBITDA, as of September
30, 2007, at $233.7 million, represents an improvement over the $229.8 million for 2006. This result is
mainly explained by the increased sales achieved during the period.

3Q 2007 3Q 2006 Variance 9 Months Ended Variance

(Thousand Dollars in US GAAP) US$000 % [ Sep 2007 Sep 2006 US$000

Sales 1,865,264 1,647,634 217,630 13.2|| 5529575 4,490,933 1,038,642  23.1
Cost of Sales 721,370 665,774 55,596 8.4 2,084,719 1,874,201 210,518  11.2
Operating Income 995,846 862,625 133,221 154 3,015398 2,258,909 756,489  33.5
EBITDA 1,091,906 956,601 135,305 14.1| 3,267,579 2,517,199 750,380  29.8
Margin EBITDA (%) 58.5% 58.1% 59.1% 56.1%

Net Income 498,873 392,685 106,188  27.0| 1,461,526 1,076,755 384,771 357
Earnings per Share US$ 0.19 0.15 0.57 0.42

Investments / Capex 169,530 131,721 37,810 28.7 425,181 428,305 (3,124)  (0.7)

Shares Outstanding (000) 2,570,522 2,580,803  (10,281)  (0.4) 2,572,815 2,588,654 (15,839)  (0.6)

LAl figures are presented in dollars (“US$") legal currency of the United States of America (“USA”), under U.S. GAAP, unless
otherwise indicated.
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Highlights

New investment program in Peru.- Southern Copper Corporation’s (“SCC") Board of
Directors approved a new investment program which will permit the development of the
following projects: the SX/EW plant for the Tia Maria copper project, the expansion of the
concentrator plants at Toquepala and Cuajone, the leaching crusher, and the expansion of
the smelter and refinery at llo. These projects together represent a total investment of
$2.108 billion. This investment will allow SCC to increase its copper production by 270,000
tons by the year 2011, representing a 39% increase from the current annual production.
This program replaces the investment program for Cananea, Sonora, in Mexico,
announced last January for $2.256 billion, which would have been carried out over the next
three years and that has been suspended indefinitely due to the lack of labor stability in
Cananea.

Minera México (“MM”) new independent union.- On September 5, 4,201 employees
from eight of the eleven sections of the mining union in Mexico, elected practically
unanimously (96.5%) to join a new union, the "Sindicato Nacional de Trabajadores de
Exploracion, Operacidn y Beneficio de Minas de la Republica Mexicana" (Mexican National
Union of Mine Exploration, Operation, and Benefit Workers). This union is part of a
federation of unions that groups over 332,000 members and represents employees working
in the main industries in the north of Mexico. On October 15, 2007, Federal Labor Board
ruled in favor of this union as the new holder of the Collective Bargaining Agreements. The
mining employees represented by this new union are seeking labor stability and better
union representatives to negotiate better conditions. The three remaining mining units in
Mexico (Cananea, Taxco, and San Martin) suspended operations due to illegal work
stoppages organized by a minority of their workers. Even though the Federal Labor Board
declared these "supposed" strikes illegal, operations at the mines have yet to be restarted.
The matters are currently in litigation in the federal courts and Grupo México is confident
that the end result on these matters will be favorable. These three units contribute 14% of
SCC's incomes; however, this loss of revenue was compensated by the production of
additional volume by other mines and better molybdenum prices during this period.

Fitch upgrades ratings of Grupo México, SCC, and Americas Mining Corporation
(“AMC").- On September 14, 2007, the rating agency Fitch upgraded the rating of Grupo
México from BBB- to BBB and for SCC from BBB- to BBB. Fitch also improved the rating
for MM from BBB- to BBB, for its unsecured debt. Lastly, Fitch also upgraded the rating for
AMC, from BB+ to BBB- and maintained the rating of Ferromex at AA(mex).

Asarco LLC situation®.- Asarco LLC is currently undergoing bankruptcy proceedings
(Chapter 11) in the US; the objective of these proceedings is to achieve financial
reorganization. The bankruptcy process requires, on one hand, the definition of the amount
of Asarco LLC environmental liabilities; and, on the other hand, the ruling of a Judge on
whether Asarco LLC is responsible for the handling of asbestos by its subsidiaries LAQ and
CAPCO, which ceased operations in 1986 and 1993 respectively. Grupo México expects
this bankruptcy process to be resolved in the next few months to the satisfaction of all
parties involved, resulting in Asarco LLC having the certainty it needs to properly manage
its contingent liabilities. Asarco’s operating cash flow of over $600 million for the year and
its cash position of $750 million, are two reinforcing indicators of this situation.

Payment of dividends.- On October 19, 2007, the Board of Directors announced a
dividend payment of $1.10 peso to each outstanding share. This dividend will be payable in
a single installment as of November 27, 2007.

% Asarco operations in the US ceased to be financially consolidated on August 9, 2005.
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Environmental protection.- The mining division obtained ISO-14001 certification, through
its environmental protection programs. In Mexico, the Ministry for the Environment,
SEMARNAT, awarded five of the Company's metallurgical mining units the "Clean Industry"
certification, after completing the respective environmental audits. Also, Minera México is
the leading industrial company in terms of reforestation in Mexico and has three nurseries
in the country, with an annual capacity of 1,731,000 trees. In Peru, it was concluded the
ten-year environmental project “PAMA” representing an investment of over $600 million,
marking SCC as an environmental leader.

Communities relationship.- The mining division continues contributing with good
relationships with both, Mexican and Peruvian communities, where the company mining
operations are located, actively participating to improve education and health, promoting
cultural events, and facilitating a wide range of sports activities among company
employees. SCC continues with its economic program to maintain and develop schools,
with an annual student population of 3,173 in the mining communities from preschool to
junior high school. SCC also runs a scholarship program in both Peru and Mexico. During
this year $27 million have been invested in these social programs.

Financing

The total consolidated debt for Grupo México as of September 30, 2007 was $2.067 billion, with a
cash balance of $2.517 billion, resulting in a positive net debt of $449.7 million.

Debt Profile

09/30/06 As of September 30, 2007

Gross Gross Cash & Net

(US$000) Debt Debt Banks Debt
Americas Mining Corporation 88,590 76,090 48,379 27,711
Southern Copper Corporation 1,554,453 | 1,540,025 1,515,208 24,817
Infraestructura y Transportes México (ITM) 543 - 84,882 (84,882)
GFM - Ferromex 451,070 451,052 34,369 416,683

Grupo México (Holding) - - 834,067 (834,067)
Grupo México (Consolidated) 2,094,656 | 2,067,167 2,516,905 (449,738)

The financial cost for 3Q07 was $44.5 million, 2.9% higher than 3Q06. For the first nine months of
2007, the financial cost was $131.9 million, 11.1% higher than for the same period in 2006.
However, this cost is compensated by higher interests earned on the investment of available cash,
$37.0 million in 3Q07 and $105.4 million for the first nine months of 2007, amounts that exceeded
those for the same periods in the previous year by 67.2% and 83.5% respectively.
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Mining Division®

Metals Market

World Inventories (LME + Comex) Average Copper Prices (LME)
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The prices of the main metals produced by Grupo México exceeded market expectations during
3Q07. The increase in prices seen over the last few months is the result of (i) a continued strong
demand for these commodities, particularly in China, and (ii) low worldwide inventory levels.

The average price for the metals that Grupo México mines reported the following variations in the
3Q07 compared to 3QO06: the price of zinc fell 4.1%; copper rose 0.5%; molybdenum rose 20.8%;
silver rose 9%; and gold rose 9.6%.

Metals Price Copper Zinc Silver Gold Molybdenum
Average ($cts/lb)  ($cts/lb) ($dlls/Oz) ($dlls/Oz)  ($dlis/Ib)

1Q 2007 269.11 156.75 13.29 650.27 25.81
2Q 2007 346.61 166.18 13.32 667.24 30.41
3Q 2007 349.82 146.37 12.70 681.12 31.33
Average 2006 321.85 156.44 13.11 666.21 29.19
Average 2006 304.91 148.56 11.54 604.34 24.38
3Q 2006 347.91 152.56 11.65 621.50 25.94
Var 3Q07 vs 3Q06 0.5% -4.1% 9.0% 9.6% 20.8%

Source: Copper, Zinc & Gold - LME; Silver - COMEX; Molybdenum - Metals Week Dealer Oxide

® Grupo México mining division is represented by Southern Copper Corporation (“SCC”) subsidiary, the world largest publicly traded
Copper company in terms of mineral reserves and which is listed in New York and Peru. SCC shareholders are, either directly or
through subsidiaries: Grupo México (75.1%) and other shareholders (24.9%). The company operates mining units and metallurgical
plants and conducts exploration activities in Peru, Mexico and Chile.
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Southern Copper Corporation Relevant Figures

3Q 2007 3Q 2006 Variance 9 Months Ended Variance

(Thousand Dollars in US GAAP) US$000 % [ Sep 2007 Sep 2006 US$000 %
Copper Sold (MT) 142,959 144,598 (1,639) (1.1} 470,791 445,415 25,376 5.7
Sales 1,606,414 1,412,238 194,176  13.7| 4,791,213 3,810,278 980,935  25.7
Cost of Sales 559,815 509,258 50,557 9.9 1,588,794 1,437,989 150,805  10.5
Operating Income 933,781 804,461 129,320 16.1 ) 2,866,360 2,086,147 780,213 37.4
EBITDA 1,012,599 877,385 135214 154§ 3,052,720 2,296,782 755,938  32.9
Margin EBITDA (%) 63.0% 62.1% 63.7% 60.3%

Net Income 627,845 521,583 106,262  20.4f 1,905,489 1,382,439 523,050 37.8
Investments / Capex 79,796 107,966  (28,170) (26.1)] 273,759 347,895  (74,136) (21.3)

Mining Production

30Q 2007 3Q 2006 Variance 9 Months Ended Variance
% | Sep 2007 Sep 2006 %
Copper (m.t.) 137,841 141,282 (3441) (2.4 468,702 426,068 42,634 10.0
Silver (kg.) 107,369 124,084  (16,715) (13.5) 379,007 363,308 15,699 4.3
Gold (kg.) 145 187 (42) (22.5) 584 594 (20 (@7
Molybdenum (m.t.) 4,390 2,303 2,087  90.6 11,948 8,100 3,848 475
Zinc (m.t.) 29,306 36,786 (7,480) (20.3) 95,049 103,162 (8,113) (7.9
Lead (m.t.) 4,938 4,908 30 0.6 14,289 14,037 252 1.8

Total sales in 3Q07 were $1.606 billion, 13.7% higher than for the same period in 2006. This
increase is largely explained by higher molybdenum, silver, and gold prices, and also by
significantly higher production of molybdenum during the quarter, which was partially reduced by
the illegal work stoppages at the Mexican mining units in Cananea, San Martin, and Taxco. Sales
were $4.791 billion for the first nine months of 2007, 25.7% higher than sales for the same period in
2006.

The cost of sales for 3Q07 was $559.8 million, 9.9% higher than that reported for 3Q06. The cost of
sales was $1.589 billion for the first nine months of 2007, 10.5% higher than the same period in
2006. This variation is explained by the production of greater volumes and also by some price
increases, especially in energy.

The EBITDA increased 15.4% in 3Q07 over 3Q06, from $877.4 million to $1.013 billion. The
EBITDA margin reached 63% in 3Q07, higher than the 62.1% reported for 3Q06. The accumulated
margin reached 63.7% for the first nine months of the year.

The consolidated operating profit was $933.8 million in 3Q07, 16.1% higher than that reached for
the same period the previous year. This figure was $2.866 billion for the first nine months of 2007,
37.4% higher than that reported for the same period in 2006.

The net profit for 3Q07 reached $627.8 million, an increase of $106.3 million on 3Q06. The net
profit earnings for the first nine months of 2007 were $1.906 billion, $523.1 million higher than for
the same period in 2006.

Copper production reached 137,841 tons in 3Q07, 2.4% lower than the volume produced on the
same period in 2006. This decrease of 3,441 tons is due to lower production at the mining units in
Mexico: 4,985 tons at the open pit mines and 1,105 tons at the underground mines. However,
operations at the open pit mines in Peru reported a production increase of 2,649 tons.
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The Peruvian mines production increase was largely at the Cuajone mining unit, which reported an
increase of 3,317 tons for 3Q07; 2,293 tons as a result of better ore grades and 1,024 tons due to
the processing of copper sulfates from third parties at the SX/EW plant. The increase at the
Cuajone mining unit was affected by a reduction of 668 tons at the Toquepala mining unit, due to a
lower ore grade.

Molybdenum production increased from 2,303 tons in 3Q06 to 4,390 tons in 3Q07. This increase
was the result of higher production at La Caridad mine by 1,101 tons, and an increase in production
at the Peruvian mines by 986 tons, due to better ore grades and recovery at Cuajone and
Toquepala.

Projects

In Peru, the investment of $520.0 million in the modernization of the smelter is reporting better
results than expected. The operating capacity and design of the ISASMELT oven was reached in
less than 45 days, record time compared with other smelters that use this technology. 92,560 tons
of concentrate were smelted during September and, during the same month, reached the daily
smelting record of 3,825 tons of concentrate. Sulfur recovery during 3Q07 also exceeded Peruvian
regulation requirements by 92%. Additionally, the crushing and conveying project at the Toquepala
mine is operating at full capacity. The ramp construction moved 58.4 million tons of material. The
sedimentation, PLS, and storm water retention dams and associated constructions in Toquepala
have been in operation since July 2007.

In Peru, the pre-feasibility studies have been completed for the copper and molybdenum project at
Los Chancas, located in the south of Peru. Also, the feasibility study is underway for the Tia Maria
copper deposit in the Arequipa region; this study is expected to be completed by the end of 4Q07.

The expansion projects for the Cananea mining unit (the SX/EW Il plant, the expansion of the
concentrator plant, the molybdenum circuit, and the new concentrator), the smelter and refinery in
Guaymas, and the Buena Vista project, which would have represented a total investment of $2.256
billion, have been indefinitely suspended. The projects were suspended because of the irresponsible
attitude of Miner Union leaders and the illegal work stoppage in Cananea, Sonora, in Mexico. This
situation harms both the employees and the Company.

In light of the above, SCC’s Board of Directors approved a new investment program, which will
replace the investment program for Cananea, Sonora and will develop the following projects in
Peru: the SX/EW plant for the Tia Maria copper project, the expansion of the concentrator plants at
Toquepala and Cuajone, the leaching crusher and the expansion of the smelter and refinery at llo.
These projects together represent a total investment of $2.108 billion. This investment will permit
the Company to increase its copper production by 270,000 tons per year by 2011, representing a
39% increase over its current production levels. In addition to the investments in Peru, SCC is
currently planning the development of the Mexican projects "El Arco" in the state of Baja California
Norte, and Angangueo in the state of Michoacan, Mexico.
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Transportation Division4

Infraestructura y Transportes México Relevant Figures

3Q 2007 3Q 2006 Variance 9 Months Ended Variance

(Thousand Dollars in US GAAP) US$000 % [ Sep 2007 Sep 2006 US$000 %
Load Volume (MillionTons/Km) 10,788 10,157 631 6.2 31,105 29,615 1,490 5.0
Sales 259,075 238,565 20,510 8.6 736,748 691,827 44,921 6.5
Cost of Sales 163,315 152,489 10,826 7.1 475,804 434,671 41,133 9.5
Operating Income 65,075 57,740 7,335 127 170,501 171,283 (782) (0.5)
EBITDA 84,889 78,251 6,638 8.5 233,718 229,828 3,890 1.7
Margin EBITDA (%) 32.8% 32.8% 31.7% 33.2%

Net Income 44,419 38,712 5707 147 105,604 101,379 4,225 4.2
Investments / Capex 89,734 23,755 65,979 277.8 151,422 80,410 71,011 883

Revenue from railroad services amounted $259.1 million during 3Q07, 8.6% higher than in 3QO06.
This is in line with the 6.2% growth in net tons-kilometer transported, which increased from 10,157
million in 3Q06 to 10,788 million in 3Q07. Sales reached $736.7 million for the first nine months of
2007, 6.5% higher over the same period of 2006.

The cost of sales was $163.3 million in 3Q07, 7.1% higher than in 3Q06. The principal reasons for
this increase were: (i) a 7.2% increase in labor, from $33.7 million in 3Q06 to $36.1 million in 3Q07,
as a result of salary increases, more operating personnel, and mainly to a greater number of trains
operated; (i) an 8.2% increase in the diesel price (main consumable of this division), from $0.4171
to $0.4514 dollar cents per liter, which combined with a higher consumption in liters, represented a
$2.8 million cost increase; and (iii) an increase of $2.3 million in car leasing, due to increased traffic,
and to $0.6 million increase in third party locomotive maintenance, mainly as a result of fleet
increase. Car hire reported a 4.8% reduction, from $20.0 million in 3Q06 to $19.1 million during the
same period of 2007.

3Q07 operating income was $65.1 million, 12.7% higher than in 3Q06. The EBITDA for 3Q07 was
$84.9 million, 8.5% higher than for 3Q06. The EBITDA margin for 3Q07 was 32.8%. The
accumulated EBITDA as of September 30, 2007 was $233.7 million, representing an EBITDA
margin of 31.7%.

Capital expenditures as of September 30, 2007 were higher than those reported for the same period
in 2006. During the quarter $151.4 million were invested, mainly for the purchase of 21 GE ES44AC
locomotives in September 2007, which will increase train speed, improve operation safety, and
generate savings in diesel consumption.

* Grupo México transportation division is represented by the subsidiary Infraestructura y Transportes México, S.A. de C.V. (“ITM"),
its main subsidiaries are Grupo Ferroviario Mexicano, S.A. de C.V. (“GFM"), Ferrocarril Mexicano, S.A. de C.V. (“Ferromex”) and
Ferrosur, S.A. de C.V. (“Ferrosur”). Ferromex is the largest railroad company in Mexico and has the widest coverage. Ferromex has
a network of 8,111 kilometers of tracks that covers approximately 71% of the Mexican territory. Ferromex lines connect to five
border points with the United States, and also connects to four ports in the Pacific Coast and two in the Gulf of Mexico. Ferromex is
controlled by Grupo México 55.5%, Union Pacific 26% and Grupo Carso-Sinca Inbursa 18.5%. On November 24, 2005 Grupo
México incorporated, through Infraestructura y Transportes Ferroviarios, S.A. de C.V. (“ITF") the railroad subsidiary Ferrosur, this
acquisition is reported on the consolidated financial statements of ITM and Grupo Mexico under the participation method in these
financial statements. Ferrosur is the railroad company with tracks coverage in the South of Mexico. Ferrosur has a network of 2,029
kilometers of track covering the Central and Southeastern part of the country, serving mainly the states of Tlaxcala, Puebla,
Veracruz and Oaxaca, and has access to the ports of Veracruz and Coatzacoalcos in the Gulf of Mexico. Ferrosur is controlled by
Grupo México with 74.99% and Grupo Carso-Sinca Inbursa with 25.01%. Grupo México also owns Intermodal México, S.A. de C.V.
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Ferrosur sales during 3Q07 were $61.6 million, 4.9% higher than the $58.7 million recorded in 3Q06.
EBITDA was $19.5 million in 3Q07 and $18.3 million in 3Q06. Net profits reached $8.4 million in
3Q07 same figure over 3Q06. Ferrosur debt as of September 30, 2007 was $179.9 million.
Considering a cash balance of $39.0 million, it reached a net debt of $140.9 million.

ITM has filled an appeal before the Federal Court of Justice on Fiscal and Administrative Matters in
order to reverse the decision of the Federal Competition Commission (“CFC”) of impeding the
merger of Ferrosur and Ferromex. Kansas City Southern requested the CFC to impose a sanction
on ITM and to order ITM to divest Ferrosur. This petition has been denied by the Circuit Collegiate
Court.

Grupo México is a holding company which main activity is mining, being one of the world largest integrated copper producers. It
also has a transportation division that operates Mexico’s largest railroad. It has operations in Mexico, Peru, the United States of
America and Chile and has 19,024 employees. Grupo México consolidates the mining operations of Southern Copper Corporation
(“SCC") in Mexico and Peru, and the transportation division with Infraestructura y Transportes México, S.A. de C.V. (“ITM"), Grupo
Ferroviario Mexicano, S.A. de C.V. (“GFM"), Ferrocarril Mexicano, S.A. de C.V. (“Ferromex”), Intermodal México, S.A. de C.V. and
Texas Pacifico, LP, Inc. On November 24, 2005 Grupo México incorporated Ferrosur, S.A. de C.V. (“Ferrosur”) subsidiary through
its subsidiary ITM), this acquisition is presented under the participation method in these financial results. Asarco operation in the
United States were deconsolidated as of August 9, 2005. This report includes forward-looking statements. In addition to the risk
and uncertainties noted in the report, there are certain factors that could cause results to differ materially from those anticipated by
some of the statements made. Many of these risks and uncertainties are related to factors beyond the reasonable control of Grupo
México or that can not be accurately estimated, such as future market conditions, metals prices, the behavior of other market
stakeholders and the actions of government regulators. Grupo Mexico does not assume any obligation whatsoever regarding the
publication of a review to these projections to reflect events or circumstances occurring after the date of this report.
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GRUPO MEXICO (GM)
CONSOLIDATED FINANCIAL STATEMENTS (US GAAP)

GRUPOMEXICO

(Thousands of US Dollars) Quarters Accumulated
STATEMENT OF EARNINGS Q3-07 Q3-06 Variance 2007 2006 Variance
Net Sales 1,865,264 1,647,634 217,630 5,529,575 4,490,933 1,038,642
Cost of Sales 721,370 665,774 55,596 2,084,719 1,874,201 210,518
Gross Profit 1,143,894 981,860 162,034 3,444,856 2,616,732 828,124
Gross Margin 61% 60% 62% 58%
Administrative expenses 47,705 34,497 13,208 135,089 108,028 27,061
EBITDA 1,091,906 956,601 135,305 3,267,579 2,517,199 750,380
Depreciation and Amortization 100,343 84,738 15,605 294,369 249,795 44,574
Operating Income 995,846 862,625 133,221 3,015,398 2,258,909 756,489
Operating Margin 53% 52% 55% 50%

Interest expense 40,845 35,910 4,935 121,708 99,646 22,062
Interest income (37,023) (22,147) (14,876) (105,375) (57,418) (47,957)
Other expense, net 4,283 (9,238) 13,521 42,188 (8,495) 50,683
Earnings before Tax 987,741 858,100 129,641 2,956,877 2,225,176 731,701
Taxes 314,978 321,967 (6,989) 976,603 760,302 216,301
Participation of partner (9,268) (7,762) (1,506) (19,634) (16,935) (2,699)
Minority Interest 183,158 151,210 31,948 538,382 405,054 133,328
Net Earnings 498,873 392,685 106,188 1,461,526 1,076,755 384,771
BALANCE SHEET

Cash and cash equivalents 2,196,905 1,742,071 454,834 2,196,905 1,742,071 454,834
Marketable securities 320,000 - 320,000 320,000 - 320,000
Notes and Accounts receivable 830,173 623,317 206,856 830,173 623,317 206,856
Inventories 499,086 500,358 (1,272) 499,086 500,358 (1,272)
Prepaid and others current assets 288,388 167,169 121,219 288,388 167,169 121,219
Total Current Assets 4,134,552 3,032,915 1,101,637 4,134,552 3,032,915 1,101,637
Property, net 4,732,960 4,398,331 334,629 4,732,960 4,398,331 334,629
Leachable material, net 239,888 221,956 17,932 239,888 221,956 17,932
Other Long term Assets 409,398 396,529 12,869 409,398 396,529 12,869
Total Assets 9,516,798 8,049,731 1,467,067 9,516,798 8,049,731 1,467,067
Liabilities and Investments

Current portion of long-term debt 221,335 105,373 115,962 221,335 105,373 115,962
Accumulated Liabilities 941,027 771,562 169,465 941,027 771,562 169,465
Current Liabilities 1,162,362 876,935 285,427 1,162,362 876,935 285,427
Long-term Debt 1,833,078 1,965,579 (132,501) 1,833,078 1,965,579 (132,501)
Other non-current Liabilities 315,943 312,170 3,773 315,943 312,170 3,773
Minority Interest 1,492,960 1,236,206 256,754 1,492,960 1,236,206 256,754
Total Liabilities 4,804,343 4,390,890 413,453 4,804,343 4,390,890 413,453
Stockholders Equity 2,000,446 2,000,446 - 2,000,446 2,000,446 -
Other equity accounts 431 38,270 (37,839) 431 38,270 (37,839)
Retaining Earnings 2,711,578 1,620,125 1,091,453 2,711,578 1,620,125 1,091,453
Total Stockholders' equity 4,712,455 3,658,841 1,053,614 4,712,455 3,658,841 1,053,614
Total Liabilities and Stockholders' Equity 9,516,798 8,049,731 1,467,067 9,516,798 8,049,731 1,467,067
CASH FLOW

Net Income 498,873 392,685 106,188 1,461,526 1,076,755 384,771
Depreciation and Amortization 100,343 84,738 15,605 294,369 249,795 44,574
Deferred Income Taxes (6,430) 7,504 (13,934) 51,709 3,937 47,772
Capitalized leachable material (5,874) (43,384) 37,510 (45,903) (43,384) (2,519)
Minority Interest 183,157 151,211 31,946 538,382 405,054 133,328
Operating assets and liabilities (21,650) 36,756 (58,406) (434,078) (469,862) 35,784
Other Net 10,381 (40,118) 50,499 (45,741) (29,094) (16,647)
Net cash provide by operating activities 758,800 589,392 169,408 1,820,264 1,193,201 627,063
Add property & equipment (173,560) (128,670) (44,890) (402,501) (413,839) 11,338
Operating cash flow 585,240 460,722 124,518 1,417,763 779,362 638,401
Debt incurred 29,250 24,373 4,877 31,115 452,570 (421,455)
Amortization (102,778) (31,252) (71,526) (132,272) (71,789) (60,483)
Purchase of marketable securities 20,000 - 20,000 (30,000) - (30,000)
Dividends paid (353,672)  (212,448)  (141,224)] | (1,025,974)  (720,753)  (305,221)
Capital Reimbursement - - - (24,305) - (24,305)
Net cash used in financing activities (407,200) (219,327) (187,873) (1,181,436) (339,972) (841,464)
Effect of exchance rate changes on cash 17,588 (30,266) 47,854 20,194 37,834 (17,640)
Increase in cash & cash equivalent 195,628 211,129 (15,501) 256,521 477,224 (220,703)
Cash & cash equivalents at begin yr. 2,001,277 1,530,942 470,335 1,940,384 1,264,847 675,537
Cash & cash equivalents at yr. end 2,196,905 1,742,071 454,834 2,196,905 1,742,071 454,834
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Third Quarter Results 2007

SOUTHERN COPPER CORPORATION & SUBSIDARIES
CONSOLIDATED FINANCIAL STATEMENTS (US GAAP)

GRUPOMEXICO

(Thousands of US Dollars) Quarters Accumulated
STATEMENT OF EARNINGS Q3-07 Q3-06 Variance 2007 2006 Variance
Net Sales 1,606,414 1,412,238 194,176 4,791,213 3,810,278 980,935
Cost of Sales 559,815 509,258 50,557 1,588,794 1,437,989 150,805
Exploration 7,710 5,655 2,055 22,681 14,864 7,817
Gross Profit 1,038,889 897,325 141,564 3,179,738 2,357,425 822,313
Gross Margin 65% 64% 66% 62%
Administrative expenses 23,570 25,162 (1,592) 73,276 72,491 785
EBITDA 1,012,599 877,385 135,214 3,052,720 2,296,782 755,938
Depreciation and Amortization 81,538 67,703 13,835 240,102 198,787 41,315
Operating Income 933,781 804,461 129,320 2,866,360 2,086,147 780,213
Operating Margin 58% 57% 60% 55%

Interest expense 27,478 24,199 3,279 81,823 63,702 18,121
Interest income (23,528) (10,848) (12,680) (63,532) (34,456) (29,076)
Other expense (income), net 2,721 (5,219) 7,940 53,741 (11,848) 65,589
Earnings before Tax 927,110 796,329 130,781 2,794,328 2,068,749 725,579
Taxes 296,109 271,944 24,165 881,199 679,680 201,519
Minority Interest 3,156 2,803 353 7,640 6,630 1,010
Net Earnings 627,845 521,583 106,262 1,905,489 1,382,439 523,050
BALANCE SHEET

Cash and cash equivalents 1,195,208 918,099 277,109 1,195,208 918,099 277,109
Marketable securities 320,000 - 320,000 320,000 - 320,000
Notes and Accounts receivable 678,898 523,302 155,596 678,898 523,302 155,596
Inventories 462,708 480,473 (17,765) 462,708 480,473 (17,765)
Prepaid and others current assets 115,970 83,564 32,406 115,970 83,564 32,406
Total Current Assets 2,772,784 2,005,438 767,346 2,772,784 2,005,438 767,346
Property, net 3,698,933 3,605,275 93,658 3,698,933 3,605,275 93,658
Leachable material, net 239,888 221,956 17,932 239,888 221,956 17,932
Other Long term Assets 37,661 43,219 (5,558) 37,661 43,219 (5,558)
Total Assets 6,749,266 5,875,888 873,378 6,749,266 5,875,888 873,378
Liabilities and Investments

Current portion of long-term debt 160,000 10,000 150,000 160,000 10,000 150,000
Accumulated Liabilities 692,693 599,433 93,260 692,693 599,433 93,260
Current Liabilities 852,693 609,433 243,260 852,693 609,433 243,260
Long-term Debt 1,363,293 1,527,793  (164,500) 1,363,293 1,527,793  (164,500)
Other non-current Liabilities 386,946 309,993 76,953 386,946 309,993 76,953
Minority Interest 16,363 13,207 3,156 16,363 13,207 3,156
Total Liabilities 2,619,295 2,460,426 158,869 2,619,295 2,460,426 158,869
Stockholders Equity 778,045 775,054 2,991 778,045 775,054 2,991
Other equity accounts (123,400) (96,985) (26,415) (123,400) (96,985) (26,415)
Retaining Earnings 3,475,326 2,737,393 737,933 3,475,326 2,737,393 737,933
Total Stockholders' equity 4,129,971 3,415,462 714,509 4,129,971 3,415,462 714,509
Total Liabilities and Stockholders' Equity 6,749,266 5,875,888 873,378 6,749,266 5,875,888 873,378
CASH FLOW

Net Income 627,845 521,583 106,262 1,905,489 1,382,438 523,051
Depreciation and Amortization 81,538 67,703 13,835 240,101 198,788 41,313
Deferred Income Taxes (3,416) 4,345 (7,761) 65,769 20,580 45,189
Capitalized leachable material (5,874) (43,384) 37,510 (45,903) (43,384) (2,519)
Minority Interest 3,156 2,803 353 7,640 6,630 1,010
Operating assets and liabilities 36,396 (975) 37,371 (302,685) (437,912) 135,227
Other Net (8,376) (10,677) 2,301 22,128 (19,130) 41,258
Net cash provide by operating activities 731,269 541,398 189,871 1,892,539 1,108,010 784,529
Add property & equipment (83,826) (102,310) 18,484 (251,079) (333,030) 81,951
Operating cash flow 647,443 439,088 208,355 1,641,460 774,980 866,480
Debt incurred 61 - 61 182 389,553 (389,371)
Amortization - (2,315) 2,315 (5,000) (23,825) 18,825
Dividends paid (471,232)  (295,926) (175,306) (1,413,688) (1,110,551) (303,137)
Purchase of marketable securities - - - (100,000) - (100,000)
Other 12,836 (11,466) 24,302 46,117 (12,779) 58,896
Net cash used in financing activities (458,335) (309,707) (148,628) (1,472,389) (757,602) (714,787)
Effect of exchance rate changes on cash (7,514) (12,232) 4,718 3,359 24,718 (21,359)
Net increase (decrease) cash & cash eq. 181,594 117,149 64,445 172,430 42,096 130,334
Cash & cash equivalents at begin yr. 1,013,614 800,950 212,664 1,022,778 876,003 146,775
Cash & cash equivalents at yr. end 1,195,208 918,099 277,109 1,195,208 918,099 277,109
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Third Quarter Results 2007

GRUPOMEXICO

INFRAESTRUCTURA Y TRANSPORTES MEXICO SA DE CV Y SUBSIDIARIAS
CONSOLIDATED FINANCIAL STATEMENTS (US GAAP)

(Thousands of US Dollars) Quarters Accumulated
STATEMENT OF EARNINGS Q3-07 Q3-06 Variance 2007 2006 Variance
Net Sales 259,075 238,565 20,510 736,748 691,827 44,921
Cost of Sales 163,315 152,489 10,826 475,804 434,671 41,133
Gross Profit 95,760 86,076 9,684 260,944 257,156 3,788
Gross Margin 37% 36% 35% 37%
Administrative expenses 11,988 11,214 774 36,205 34,865 1,340
EBITDA 84,889 78,251 6,638 233,718 229,828 3,890
Depreciation and Amortization 18,697 17,122 1,575 54,238 51,008 3,230
Operating Income 65,075 57,740 7,335 170,501 171,283 (782)
Operating Margin 25% 24% 23% 25%

Interest expense 11,908 10,464 1,444 35,673 31,328 4,345
Interest income (3,087) (4,105) 1,018 (9,253) (11,034) 1,781
Other Income, net (1,117) (3,389) 2,272 (8,979) (7,537) (1,442)
Earnings before Tax 57,371 54,770 2,601 153,060 158,526 (5,466)
Taxes 9,932 13,992 (4,060) 37,516 46,292 (8,776)
Minority Interest 12,283 10,532 1,751 29,534 28,857 677
Profit before Extraordinary loss 35,156 30,246 4,910 86,010 83,377 2,633
Participation in Subsidiary not consolidated and

Associated (9,263) (8,466) (797) (19,594) (18,002) (1,592)
Net Earnings 44,419 38,712 5,707 105,604 101,379 4,225
BALANCE SHEET

Cash and cash equivalents 119,251 271,959 (152,708) 119,251 271,959 (152,708)
Notes and Accounts receivable 140,869 110,055 30,814 140,869 110,055 30,814
Inventories 35,907 19,194 16,713 35,907 19,194 16,713
Prepaid and others current assets 61,735 46,710 15,025 61,735 46,710 15,025
Total Current Assets 357,762 447,918 (90,156) 357,762 447,918 (90,156)
Property, Plant and Equipment Net 1,049,340 809,401 239,939 1,049,340 809,401 239,939
Other Long term Assets 371,397 338,172 33,225 371,397 338,172 33,225
Total Assets 1,778,499 1,595,491 183,008 1,778,499 1,595,491 183,008
Liabilities and Investments

Current portion of long-term debt 61,310 92,998 (31,688) 61,310 92,998 (31,688)
Accumulated Liabilities 135,059 142,040 (6,981) 135,059 142,040 (6,981)
Current Liabilities 196,369 235,038 (38,669) 196,369 235,038 (38,669)
Long-term Debt 389,742 358,615 31,127 389,742 358,615 31,127
Other non-current Liabilities (5,680) (3,505) (2,175) (5,680) (3,505) (2,175)
Other Liabilities 4,159 3,358 801 4,159 3,358 801
Minority Interest 194,158 161,296 32,862 194,158 161,296 32,862
Total Liabilities 778,748 754,802 23,946 778,748 754,802 23,946
Stockholders Equity 379,240 379,240 - 379,240 379,240 -
Other equity accounts (73,640) (87,193) 13,553 (73,640) (87,193) 13,553
Retaining Earnings 694,151 548,642 145,509 694,151 548,642 145,509
Total Stockholders' equity 999,751 840,689 159,062 999,751 840,689 159,062
Total Liabilities and Stockholders' Equity 1,778,499 1,595,491 183,008 1,778,499 1,595,491 183,008
CASH FLOW

Net Income 44,419 38,712 5,707 105,604 101,379 4,225
Depreciation and Amortization 18,697 17,122 1,575 54,238 51,008 3,230
Deferred Income Taxes (3,273) (4,784) 1,511 (14,319) (17,377) 3,058
Minority Interest 12,283 10,532 1,751 29,534 28,857 677
Operating assets and liabilities 30,835 27,878 2,957 (19,307) 29,809 (49,116)
Other Net 12,138 (8,580) 20,718 5,070 (14,607) 19,677
Net cash provide by operating activities 115,099 80,880 34,219 160,820 179,069 (18,249)
Add property & equipment (89,734) (23,754) (65,980) (151,422) (80,410) (71,012)
Operating cash flow 25,365 57,126 (31,761) 9,398 98,659 (89,261)
Debt incurred 29,250 594 28,656 31,115 29,328 1,787
Amortization (103,296) (5,152)  (98,144) (115,290) (11,679) (103,611)
Dividends paid - - - (12,321) (10,224) (2,097)
Net cash used in financing activities (74,046) (4,558) (69,488) (96,496) 7,425 (103,921)
Effect of exchance rate changes on cash (2,968) 3,383 (6,351) (2,909) (5,688) 2,779
Net increase (decrease) cash & cash eq. (51,649) 55,951 (107,600) (90,007) 100,396 (190,403)
Cash & cash equivalents at begin yr. 170,900 216,008 (45,108) 209,258 171,563 37,695
Cash & cash equivalents at yr. end 119,251 271,959 (152,708) 119,251 271,959 (152,708)
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