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GRUPO MEXICO SUBSIDIARY, AMERICAS MINING CORPORATION,
WITHDRAWS PROPOSAL TO COMBINE OPERATIONS OF SOUTHERN
COPPER AND ASARCO UNDER COMMON OWNERSHIP

Mexico City, Mexico — October 31, 2011 — Grupo México, S.A.B. de C.V. today
announced that on October 28, 2011, in light of recent discussions and other
developments, its subsidiary, Americas Mining Corporation ("AMC"), has
determined to withdraw, effective immediately, its non-binding indication of
interest submitted on July 22, 2010 to the Board of Directors of Southern Copper
Corporation ("Southern Copper") for an all-stock business combination of
Southern Copper and AMC, in which all public stockholders of Southern Copper
would have received common shares of AMC in exchange for their Southern
Copper shares.
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