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OFFERS SOUTHERN COPPER STOCKHOLDERS OPPORTUNITY TO PARTICIPATE IN FUTURE
GROWTH OF COMBINED ENTERPRISE

MEXICO CITY, MEXICO - JULY 23, 2010 - GRUPO MEXICO, S.A.B. DE C.V. TODAY
ANNOUNCED THAT ITS SUBSIDIARY, AMERICAS MINING CORPORATION, HAS SUBMITTED TO
THE BOARD OF DIRECTORS OF SOUTHERN COPPER CORPORATION (NYSE: SCCO) A
NON-BINDING INDICATION OF INTEREST FOR AN ALL-STOCK BUSINESS COMBINATION OF
SOUTHERN COPPER AND AMC, IN WHICH ALL PUBLIC STOCKHOLDERS OF SOUTHERN COPPER
WOULD RECEIVE COMMON SHARES OF AMC IN EXCHANGE FOR THEIR SOUTHERN COPPER
SHARES. THROUGH THEIR OWNERSHIP OF AMC SHARES AS A RESULT OF THE
TRANSACTION, SOUTHERN COPPER'S PUBLIC STOCKHOLDERS WOULD HAVE AN OWNERSHIP
INTEREST IN SOUTHERN COPPER AND IN ASARCO, LLC, A WHOLLY-OWNED SUBSIDIARY OF
AMC. ASARCO MINES AND PROCESSES PRIMARILY COPPER IN THE UNITED STATES. AMC
CURRENTLY OWNS APPROXIMATELY 80% OF SOUTHERN COPPER'S ISSUED AND
OUTSTANDING COMMON SHARES AND WOULD OWN 100% OF SOUTHERN COPPER AFTER
THE TRANSACTION.

THE TRANSACTION WOULD BE ACCOMPLISHED BY MERGING A NEWLY-CREATED, WHOLLY-
OWNED SUBSIDIARY OF AMC WITH AND INTO SOUTHERN COPPER, WITH SOUTHERN COPPER
BEING THE SURVIVING ENTITY AND BECOMING A WHOLLY-OWNED SUBSIDIARY OF AMC. IN
THE TRANSACTION, ALL OF THE PUBLIC STOCKHOLDERS OF SOUTHERN COPPER WOULD
RECEIVE 1.237 SHARES OF AMC COMMON STOCK FOR EACH SHARE OF SOUTHERN COPPER
COMMON STOCK HELD BY SUCH STOCKHOLDERS. THE EXCHANGE RATIO IS BASED ON THE
SIMPLE AVERAGE OF SOUTHERN COPPER CLOSING SHARE PRICES FOR THE LAST 30
TRADING DAYS UP TO AND INCLUDING JULY 21, 2010 AND ASSUMES AN IMPLIED EQUITY
VALUE OF ASARCO OF APPROXIMATELY $5.94 BILLION, AND ALSO TAKES INTO ACCOUNT,
AMONG OTHER THINGS, THE REMAINING APPROXIMATELY $10,983 MILLION MEXICAN PESOS
CURRENTLY OUTSTANDING UNDER THE CREDIT FACILITY ENTERED INTO BY AMC TO FUND
ASARCO'S REORGANIZATION PLAN IN DECEMBER 2009. AS A RESULT OF THE
TRANSACTION, THE PUBLIC STOCKHOLDERS WOULD OWN COLLECTIVELY APPROXIMATELY
16.6% OF THE AMC COMMON STOCK, AS COMPARED TO CURRENTLY OWNING
APPROXIMATELY 20% OF THE OUTSTANDING SOUTHERN COPPER COMMON STOCK. 1IN
CONNECTION WITH THE TRANSACTION, AMC WOULD BECOME A NYSE-LISTED, LIMA STOCK
EXCHANGE-LISTED U.S. SEC REGISTRANT.

THE TRANSACTION WOULD PROVIDE SOUTHERN COPPER'S PUBLIC STOCKHOLDERS THE
OPPORTUNITY TO PARTICIPATE IN THE FUTURE GROWTH OF SOUTHERN COPPER AND
ASARCO, WHICH WOULD BE ENHANCED BY THE SYNERGIES AND OPERATING EFFICIENCIES
THAT CAN BE REALIZED BETWEEN THE TWO COMPANIES UNDER COMMON OWNERSHIP AND
MANAGEMENT.
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A SPOKESPERSON FOR GRUPO MEXICO STATED: "WE BELIEVE A COMBINATION OF
SOUTHERN COPPER AND ASARCO UNDER COMMON OWNERSHIP WOULD PROVIDE
IMPORTANT SYNERGIES, INCLUDING COST REDUCTIONS IN OPERATIONS AND
TRANSPORTATION AND OVERHEAD, AND CAPITAL EXPENDITURE SAVINGS WHICH WOULD
BENEFIT ALL STOCKHOLDERS OF THE COMBINED ENTITY."

AMC'S PROPOSAL IS CONDITIONED ON, AMONG OTHER THINGS: THE NEGOTIATION AND
EXECUTION OF A MUTUALLY SATISFACTORY DEFINITIVE MERGER AGREEMENT AND RELATED
AGREEMENTS AND THE SATISFACTION OF THE CONDITIONS SET FORTH THEREIN; THE
RECOMMENDATION OF THE TRANSACTION, THE TERMS THEREOF AND ANY AGREEMENT OR
AGREEMENTS RELATING THERETO BY A COMMITTEE OF INDEPENDENT DIRECTORS OF
SOUTHERN COPPER TO THE SOUTHERN COPPER BOARD OF DIRECTORS; APPROVAL OF THE
TRANSACTION AND DEFINITIVE MERGER DOCUMENTATION BY THE BOARDS OF DIRECTORS
OF SOUTHERN COPPER AND GRUPO MEXICO AND BY THE BOARD OF DIRECTORS AND SOLE
STOCKHOLDER OF AMC; AMC'S SATISFACTION, IN ITS SOLE DISCRETION, WITH THE
RESULTS OF ITS DUE DILIGENCE REVIEW OF SOUTHERN COPPER; RECEIPT OF ANY
GOVERNMENTAL AND OF EXISTING LENDER AND OTHER THIRD-PARTY CONSENTS AND
APPROVALS; AND THE ABSENCE OF A MATERIAL ADVERSE CHANGE IN THE BUSINESS,
RESULTS OF OPERATIONS, FINANCIAL CONDITION, ASSETS, LIABILITIES AND PROSPECTS
OF SOUTHERN COPPER.

GRUPO MEXICO UNDERSTANDS THAT SOUTHERN COPPER'S BOARD WILL ESTABLISH A
SPECIAL COMMITTEE OF INDEPENDENT DIRECTORS TO EVALUATE AMC'S PROPOSAL ON
BEHALF OF THE PUBLIC STOCKHOLDERS.

MORGAN STANLEY IS ACTING AS FINANCIAL ADVISOR AND SKADDEN, ARPS, SLATE,
MEAGHER & FLOM LLP IS ACTING AS LEGAL COUNSEL TO GRUPO MEXICO AND AMC.

ADDITIONAL INFORMATION AND WHERE TO FIND IT

IN CONNECTION WITH THE PROPOSED TRANSACTION AND ITS INVESTMENT IN SOUTHERN
COPPER, GRUPO MEXICO AND AMC ARE FILING AN AMENDED BENEFICIAL OWNERSHIP
REPORT ON SCHEDULE 13D WITH THE SECURITIES AND EXCHANGE COMMISSION. 1IN
ADDITION, AMC AND SOUTHERN  COPPER  WILL FILE AN INFORMATION
STATEMENT/PROSPECTUS WITH THE SECURITIES AND EXCHANGE COMMISSION.
INVESTORS AND SECURITY HOLDERS ARE URGED TO READ CAREFULLY THE INFORMATION
STATEMENT/PROSPECTUS REGARDING THE PROPOSED TRANSACTION WHEN IT BECOMES
AVAILABLE, BECAUSE IT WILL CONTAIN IMPORTANT INFORMATION. INVESTORS AND
SECURITY HOLDERS MAY OBTAIN A FREE COPY OF THE
INFORMATIONSTATEMENT/PROSPECTUS (WHEN IT IS AVAILABLE) AND OTHER DOCUMENTS
CONTAINING INFORMATION ABOUT SOUTHERN COPPER, WITHOUT CHARGE, AT THE SEC'S
WEB SITE AT HTTP://WWW.SEC.GOV. FREE COPIES OF THE INFORMATION
STATEMENT/PROSPECTUS MAY BE OBTAINED BY DIRECTING A REQUEST TO AMERICAS
MINING CORPORATION, 1150 NORTH 7TH AVENUE, TUCSON, AZ 85705, USA, ATTENTION:
GENERAL COUNSEL. FREE COPIES OF SOUTHERN COPPER CORPORATION'S FILINGS MAY BE
OBTAINED BY DIRECTING A REQUEST TO SOUTHERN COPPER CORPORATION, 11811 NORTH
TATUM BLVD., SUITE 2500, PHOENIX, AZ 85028, USA, ATTENTION: INVESTOR RELATIONS
DEPARTMENT.
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FORWARD-LOOKING STATEMENTS

STATEMENTS IN THIS RELEASE THAT ARE "FORWARD-LOOKING STATEMENTS" ARE BASED
ON CURRENTLY AVAILABLE INFORMATION, OPERATING PLANS AND PROJECTIONS ABOUT
FUTURE EVENTS AND TRENDS. THEY INHERENTLY INVOLVE RISKS AND UNCERTAINTIES
THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE PREDICTED IN
SUCH FORWARD-LOOKING STATEMENTS. SUCH RISKS AND UNCERTAINTIES INCLUDE, BUT
ARE NOT LIMITED TO: AMC'S ABILITY TO ENTER INTO DEFINITIVE AGREEMENTS WITH
RESPECT TO THE PROPOSED TRANSACTION; AMC'S ABILITY TO ACHIEVE THE SYNERGIES
AND VALUE CREATION CONTEMPLATED BY THE PROPOSED TRANSACTION; AMC'S ABILITY TO
PROMPTLY AND EFFECTIVELY INTEGRATE THE BUSINESSES OF SOUTHERN COPPER AND
ASARCO; THE COSTS ASSOCIATED WITH THE PROPOSED TRANSACTION; THE TIMING TO
CONSUMMATE THE PROPOSED TRANSACTION; ANY NECESSARY ACTIONS TO OBTAIN
REQUIRED REGULATORY APPROVALS; THE ABILITY TO OBTAIN EXISTING LENDER
ANDOTHER REQUIRED THIRD-PARTY CONSENTS; INCREASED COSTS; METAL PRICES;
UNFAVORABLE ECONOMIC CONDITIONS; CHANGES IN THE LEGAL AND REGULATORY
ENVIRONMENT; AND UNSTABLE POLITICAL CONDITIONS, CIVIL UNREST OR OTHER
DEVELOPMENTS. INVESTORS ARE CAUTIONED NOT TO PLACE UNDUE RELIANCE ON ANY
SUCH FORWARD-LOOKING STATEMENTS, WHICH SPEAK ONLY AS OF THE DATE THEY ARE
MADE. NEITHER GRUPO MEXICO NOR AMC UNDERTAKE ANY OBLIGATION TO UPDATE ANY
FORWARD-LOOKING STATEMENTS, WHETHER AS A RESULT OF NEW INFORMATION, FUTURE
EVENTS OR OTHERWISE
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